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130917
V Semester B.Com. Examination, December - 2019

(CBCS) (F+R) (2OL6-17 and Onwards)

COMMERCE

5.3 : Income Tax - I
Time : 3 Hours Max. Marks:70
Insttwdlon : Ansuters should be u;itten completelg eitLrer in Kannadq. or in Errytlsh.

o?Frl-o/sDcTIoN-A

1. ddnd oJDd)@dd/o s wdgid*i'ieii eDgo:). qiednod: wdqid*z.lo 2 srodds;b.
Answer any 5 of the following sub-questions. Each sub-question 

""r.lt'=t92 marks.

(a) boOd ddF aodded: ?

What do you mean by previous year ?

(b) CBDT 6"ilo PAN $d edotu.

Expand CBDT and PAN.

(c) {A eioooS: aodded: ?

What do you mean by Agriculture Income ?

(d) dioerozld uroaii Dodde$ ?

What is unrealised Rent ?

(e) uodem$ ddd oJodmddrD odd: eruoodddz.i$$d EraA.

Give any 2 examples for capital expenditure.

(0 ge. d$efddd 1-10-2018dod: ABCdod0oJ:$ eDdrD^eRo$DR deodd:. udd
&oOd ddrd erdeo3rd:* &droA.

Mr. Kamal joined as an employee of ABC Company on 1-10-201g,
determine the period of his previous year.

(g) oOdo& qrodgeo$ aodd oJocb ?

Who is Non-Resident of India ?

P.T.O.
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3x6=18dSnd obgoodctJo g dd{iieri erugo,$. de €dr/i 6 oodd$o.

2.
Answer any 3 of the following questions. Each question carries 6 marks.
$e. 6doed$ 5-8-2018 dod: .aof;o@dri e,r)d4d a-orioriao*A ddpddb 6"z1rr
25-2-2ot9 dod qDd6d* a3:d9 z^:odd:. s d;adsi eia$ qlojood esaj doendde
qg. aorrodd dd ddr 2ot9-2}Etge. sdJo€dd eil?A, :6,go$db{ &dFo$.
Mr. Kishore went to England for studies on 5,h Augui 201g and came back toIndia on 25ft February 2019. He had never been 

-out 
of India before. what ishis Residential status for the Assessment year 2OI9_2O ?

dorio3r ddJg$4 nofldaon adoA.
Briefly explain the cannons of Taxation.

69Rd eimo$iirio drdroo3:d er6Do$de ugde, ooetrdd:o deeo.
State whether t'lle following are agricultural income or not.
(a) drod d:q ueeri$d)d dod:{dood zrcbd erejoo$.

Income from sale of flowers and creepers.
(b) dozne,ldQd:d drdnooJ:d doeDooood e^:d:d erooo$.

Income from agricultural land situated in punjab.
(c) dd*ffi ode a3dd d:Qbod atd:d Eaao$.

Income from self grown grass.
(d) deJd0ri 8,ro€^l tosd d:eeJ e;od e^:e.

Interest received on loan given to farmer.
(e) delO e,Dd.ddiipod e^:d:d eJeroo$.

Income from Dairy products.

(f) drd;ooJ: zir^bdr,gdride) Arodndd dod&olood elod enrpood.
Dividend received from company engaged in agriculturar activities.

$e. erd:oarddd: 8od9ri <8000 rldd:* dodOogood .boaisdoboA ddoJl8arrj errrir
2018-1e de ddrdfl d*:e 

3/3 o*g-narg dedddd:o dodsF& i,^rr=p3, ;;{
ddodsDd. 'add: rga*:r$-oJl${ doh *a:aq eddi.rg doiiri e"gd6$d "loajedoj:eJcJao$ddb, dodJ&GoeoO.

o(

Mr' Arun is getting a p^ension of { go0o p.m. from a company. During thepreyious year 2oL8-19 he got his 2/3 pension commuted and received< 5'08'000. calculate the tolal taxable pension, if he also ."""i,o"" gratuity.

3.

4.

5.
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6. * E9nd cddzlgod 20t9-20de dd ddrE* ebd errro$ do&Fd dse;rddro dodrbacioq-
From the following information, compute net annual value of House property
for the assessment year 2Ol9-2O.
(a) E:dido$ r&e.:. - < 1,00,000

Municipal Value - { 1,00,000
(b) uo-o$ood sroGd d&e. - { 1,SO,OOO

FJir Rental Value - i t,so,ooo
(c) d,a;uod &JoGii de Sorlgzi - { 18,000

actuaf Rent - t 18,000 p.m.
(d) DbFd\dDd zroari - { 1,20,000

Standard Rent - < 1,20,000
add: Sorleri a:oGri ddoenAd:doe.r. drood$ drld $dndo$ dori
< 20,000 mr{.,o zrD6d6od (u3dor,tr) dr^fd ai:dneD doriojrr { 5,000 dson6d^d.
di.nendd a:oFri oero ddqd$$4 CrDdd:rd.
Rent not recovered for 2 months. Municipal taxes paid by the owner
< 20,000 and paid by the tenant < s,ooO. Alt conditions required are
satisfied with respect to unrealised rent.

aq'od-A/SECTION-C
d9nd dn$rmddJo 3 dd{deri eruqol. €.9 ddJl 14 soddd,:. 3xL4=42
Answer any 3 of the following questions. Each question carries 14 marks.

7. geo$Dd Sieesb.ddd aSodglood xyzdodoo$ wdoreAo$on@c)8. 2org-2ode dddd,rd*
erdd: 6r dddod dJDbed)$4 z.dR:rerod.
Mr. Praveen is an Employee of xyz Ltd. at Bangalore. He furnishes the
following information for the Assessment year 2Ol9-2O.
(a) d:ne-: dedd < 8,000 Soileri.

Basic Salary { 8,000 p.m.
(b) 6el zidd goi't9ri { 6,000 ils) ({ 1,000 iisi) 0dd,1 dedd eSac*zodd* doTisdtDdd)

Dearness Allowance ( 6,000 p.m. (< 1,000 enters into all retirement
benefits)

(c) $19 ecrDdaD.i zidd d'o:Jd 
"ai6 

d)d+9rl dero { 350 ds;b.
Education allowance for 2 children at t 350 p.m. per child.

(d) dd erDari 4d, 9oz19ri < 1600 d$r). erdd erdo dfoigrbd d.,aard em6d
9origri { 3,000 r'l$b.
House Rent Allowance t 1600 p.m. but Actual Rent paid by him is
{ 3,000 p.m.

(e) deedd 14% ddD Ed6 6-oi1rD €dd do60oJ)) RpF zi dogrio$$4 &ea6Bd.
He ald Company contribute t4ok of salary towards RpF.

P.T.O.
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dde dori

towards

{0 RPF d d:eej aro&Fd ?rq 15% erAd:dd.
Interest on RPF was 15Zo p.a.

(g) dodooJD geojDd @aemfd eroaoS: dori < 6,000 ddr aado
{ 3,000 dsrdl. aodg,cid.
Company paid { 6,000 towards income tax and < 3.000
professional tax of Mr. praveen.

(h) add: 8oz'i$ !ou$dd:, aSoedno erR OrdeDRd.
He received bonus equals to 2 months salary.

(i) .aA.6 ${9 s6-o.eroeo$d dD$d dd" dero < 400 rtsDRddd.u d  O.

Children hostel allowarece for 2 children @ 7 400 per child,
doii ddr 2oI9-2O E,
dod)bao0oo.
Compute the taxable

er{oJ:aorbdod qdd doriri e.Sdd:d dedd
per month.

sJcroo$dd)d

salary of Mr. Praveen for the Assessment year 2OL9_2O.

8. geo1::d ee)dler'ddd di dgdodod 2olg-2o de ddrd* dd:n eiooo3:dd:o Oe@aood.
di dd ddrd* dSDd nodqlrrlpri cdd re,.:r er6"o$da:* toaiaaoero.
Mr. Avinash furnishes the following information of income for the
AY 2or9-2o. Find out his total income if his Residential status is :
(a) odd) FDeEdm OdD&oJFRqd,

Ordinary Resident
(b) edd) e5oe"dso Odo&oJJonqd,

Not-ordinary Resident
(c) edd) c0aro:r qndSeol:uon{d.

Non-Resident Indian
(i) dlorjrd$d dadmdood arod s6..oo$ _ < 1,00,000.

Income from business from Mumbai _ < 1,00,000.
(ii) usA dDddoodood e^:od soqj { s0,000 rrsb. vdd ao^aodd qnddood

&qto9,ie-tdldd.
Profit from business in USA controlled. from India _ < 50,000.

(iii) a,modgdd $d er:rogood e;od soooJ: ( 5o,oo0 ziet araaOdeo3:e
1€done)ond.
Income from House property in Japaa received there ( 5o,0oo.

(iv) qDddd$d aaraadaod z..lod sooo$, e.rodo"d$ e€dOnsond ? 30,000.
Income from business in India, but received in London t 30,000.

, (v) USA dg n$trd dedron ?pdddg e(dotud loa.r$ { 7o,O0O.
Salary received in India for services rendered in usA < 70.000
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(vi) a)addOod bo$o$-e':d:d dceje&oJroood uod d-DdFodd

< 30,000 (1/3 dd*], qFddds eedoneDnd)'
Profits from buliness in fralaysia controlled from India

received in India) < 30'000'

t"tit goriri z-sddd gdd aaeg e'doo$d$4 tru9d{ 9:oq 
< 8'000'

Past untaxed income brought into India < 8'000'

(viii) dege dod&drod e€dotud erozpood < 5'0o0'

Dividend receivedfrom a domestic Company { 5'000'

(ix) deroddeJ dg,\d {.to er6..oo$ < 25,000'.

Agricultural incoire eamed in Nepal < 25'000'

(x) scz: tq:eoor: s.B. atodo$od i193rd e^:Q t 3'o0o'

InterestearnedonPostOf|rceSavingsBankA/C<3,000.
(xi) 5ri-R dodOo$ idJado[^3€Fo0od d9tud ?rq < 25'000

Interest received oir Private Company Securities < 25'000'

(xii) dodcbod dsod drodde2 uod roEdd { 30'000'

Gift in cash from father ( 30,000'

grcjsd desDdddd: z3ozid'oodel
douloood.

3 $dzi9$4 d.tdoad1 erdd:* ddrdn8r arocriri

d)dnzio$ dozi dDdxep d&ord 10% sRddd $d-Ad"d:l1T 911Tli*t^1i:
ffi;-"- "lo 

*.*-u Lun" *'*-c,1 PlL=-todrls$4 
atoaltood(u3doutr)

**urud* $d-c ol) 2 goddn eroooSorie grgod'
r- rar --.r-J-? Aaa<rrc doqlr+i ;{r;1 ertrabod z.:6d eJ6oo$ddr, dOdbEOCfO'
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9.

1,20,0001,50,0001,80,000ooroJ:ood zoail
1,00,0002,00,000L,50,ooododiq3oJ: d&e;,

15,0002o,oood.,zra'od mari (4.4 sortgri)

$do$ endo3roeT't (ddostr&od)
40,o0010,000odeo $a3lF71g)

20,00o-?-1 ..,o1 qlti\c-7lell
cJ/vJc/\-/ rywr vY

xood d>eod uq
1,00,000(a) &dJoFforodn

60,000(b) $dg dd:dnon
10,000(c) drd od€odqnoR

zotr-rot, dod ddrE*$eo3:od EeeDdd $d ertuogDod Dd>d

P.T.O.
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Mr. Shekhar is the owner of 3 house
the houses throughout the year.

illtililfiiltIililtil||rilill
properties in Bengaluru and let out all

Particulars House-A House-B House-C
Fair Rent 1,80,000 1,50,000 1,20,000

Municipa.l Valuation 1,50,000 2,00,000 1,00,000
Actual Rent (Per month) 2O,O00 15,O00 25,000
Use b tenant Residential Ofhce Residential
Repa.ir charges io,000 40,000
Collection charges 20,000 5,000

Interest on loan
(a) For construction 1,0o,000
(b) For marriage of daughter 60,000
(c) For Repairs ofhouse property 10,000

Municipal tax is 10% of Municipal Valuation. Municipal tax of House-A was
paid by the owner but the Municipal taxes of House-B and House-C were
paid by the tenant. The House-C was remained vacant for 2 months.
Compute t-he Income from House property of Mr. Shekhar for the AY 2OI9-2O.

10. $to3ld doeefdd$ d:,J|loodg dr Egdod dlod: $dii$ do0doond:sid. odd*
iouoo$d adddsr grtsdodocd.

;bd-I *d-u abd-IlI

aJo&Fd dres znad 24,OOO 18,000

dldo3: ei:Jo$d:o wdo3oeAxbd wded arDGri $d ^ - a - 9  J - J
aJg(€r I c^! cJ ..Jv (' c^ArCJ

oorcdrod arDaii 18,000 12,000 NIL

dldiq:o dJaero 16,000 14,000 35,600

d-odnqn dozi (dodneD dFerrd 10%;

doce'"ddd 6ode:rd abdnzJo dod
1,600 700 3,560

cDGrio"ddJ 6DdgP.rd dldiem dOd NIL 700 NIL

odeortd) 1,000 500 2,000

anO erdQ 2 8oilsb NIL NIL

abd odeonoR dDad FDOd d:eOd a;@ 800 600 2,OOO
d:do3oodd. 2015-16 dO d3oeni'ld

6 C t

aroBd dFDd ddrde) ddJaerooOod)
J 3

4,000 NIL NIL

abd eicooird$. dod:b6oel0.2019-20de dod ddrd* $e. doesddd dozirte$ddrd
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Mr. Harish is the owner of following three House properties in Mysore. The
details relating to which are as follows :

Particulars House-I Ilouse-II House-III

Actual Rent P.a. 24,OOO 18,000

Purpose ofuse ofHouse Property LOP LOP SOP

Standard Rent 18,0OO 12,OO0 NIL

Municipal Value 16,000 14,OO0 35,600

Municipal tax (i0% of M.V)
Municipal tax paid ty Harish

1,600 700 3,560

Municiml tax mid tD/ the tenant NIL 700 NIL

Repairs 1,000 500 2,OOO

Vacancy Period 2 months NIL NIL

Interest on loan for repa.iring house 800 600 2,000
Unrealised rent allowed in the
year 2015-16 recovered during the
vear for the first house

4,000 NIL NIL

compute the taxable Income from House property of Mr. Harish for the
Assessment Y ear 2Ol9-2O.

11. bodJosBdf oedd otu[,36c, ddoo$ gldrodeRoJrod ge$g ne6odd6 31-03-2019
daorodrd* dddod eJo-oo$rid$4 dooOcbod.
Smt. Savita, an employee of Hindustan lever Ltd. Delhi received the following
incomes during the year ending 31-03-2019.
(a) 31-08-2018d ddsitJa drnc; dedd Boiipzi { 12,000deDn6d"d. d:d:" ueod

J - - ^ J J  o , ^ J ^cr.!v(ru.. .:vrrQIl < 12,500 erRd)d-d.

Basicialary upto 3l-08-2018 { 12,000 p.m. and there afterwards
{ 12,50O p.m.

(b) d)€ nosrd d?&rd < 30,000
Dearness pay ? 30,0O0 P.a.

(c) d)[^l cj_dd D&Fd < i5,000 (qd$4 bdr$ nde.:dlit9rl dodsSdeDrbco*)
Dearness allowance < 15,000 P.a (it does not enter into retirement
benefits)

P.T.O.
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(e)

(f)

(g) "adod afo8cod aartn qrario$dd fadd:rd{ id z,dAicrond. €i3.Sraz*oirnSoiiqri < 700 r.l$ !ouddd:* aod8ierorbdd.
Facility of watchman and cook provided, each of whom is paid ( 700 p.mas Salary.

(h) e'lQ ded me-:dab* rfdoedo3'eA dtdg${ aDo€ox*, .cderoRd t 1,20,000(xoe-: drrci:d.nod ooood r-4-20L8 iurm o odDoddod * dddd me-rd*zisBr L2% dd.g do&Fd uQoJ:d:* eoiDgd).
Interest free loan_for purchasing home appliances { 1,20,000 (Date ofl.an borrowed r-4-2org and. assume SBI lending rate for similar loanon 1-4-2018 @ 1,2o/o p.a).

??lt-,-?tJ: 
ajlt* gease iesoddd doe":sd soaoJ:dd:* .dFo:r. eJdoJD Bozieri {200il$ ddg dorio$${ aod8xb8oo€ocb ryoal.

Determine salary incorne of Smt. savita for the Assessment year
2Ol9-2O assuming that she paid ? 200 p.m. as professional tax.

-oOo-
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:$d*S "toor4:ori sidd { 2sO 5i3 eor.lgd e,odr d:rtr&ri.
Children Education allowance ( 250 p.m. for one child.
drdr8eab d{d a$cbaodg t 21,s00 ($onn er#abg ass{o$rb* ddo$sDoso6)
Reimbursement of Medicar Expenses { 21,500 (Treatment was taken inPrivate hospital).

gea$e da@ddo.i ddoo$Q zocri d&d R*$* z,dRisoRd (dod..tu dD&Fd< 80,000 Iig zDBrio$db4 ooaer,:aa.; 
(a q

Smt. Savita has been provided with rent free flat at Delhi (Rent paid bythe Company { 80,000 p.a)


