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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)

COMMERCE
5.3 : Income Tax -1

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in Kannada or in English.
RPN — & / SECTION - A
1. 39N IRPYTSR 5 BBJIAOR «03or. BEoIHOW WTTI NP 2 WOFNW.

Sx2=10
Answer any S of the following sub-questions. Each sub-question carries

2 marks.
(a) &ORD J/IVE O0TTE ?
What do you mean by previous year ?
(b) CBDT monw PAN ), WFOA.
Expand CBDT and PAN.
(c) B STOD HOTTeRD ?
What do you mean by Agriculture Income ?
(d) TRRUINT BN A0TIe ?
What 1s unrealised Rent ?
(€) WOTF BPW BPYTOT3R NTHE PTRTOBNYR, 3R&.
Give any 2 examples for capital expenditure.

(f) ¢ 3PTHT 1-10-2018 Jowd ABC FOTIONY mcﬁ@éeﬁcﬁaaﬁ ROT.  9TT
GO JRFT VRO, APFOA.

Mr. Kamal joined as an employee of ABC Company on 1-10-2018,
determine the period of his previous year.

(g) TR OTECOD HOTT 03N 9

Who is Non-Resident of India ?

P.T.O.
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L SR - © / SECTION - B
9N oImRYTEce 3 TINOR w3dR. T TR 6 wosnes. 3x6=18
Answer any 3 of the following questions. Each question carries 6 marks.

2. 3¢ 3300 5-8-2018 Joxd @oRomh WSE TIONTYN ITYTI T
25-2-2019 5oz mdé%& TP WOTH. B8 F[BATLD B3 ¢RTZOOT =22 Roehgede
QY. TOMOWT 3T IR 2019-208 &¢. $30¢03 w0 BB, ATFOA.

Mr. Kishore went to England for studies on 5t August 2018 and came back to
India on 25" February 2019. He had never been out of India before. What is
his Residential status for the Assessment Year 2019-20 ?

3. 3oricd BZNT, FodTzmoN LT[OR.
Briefly explain the cannons of Taxation.

4. 89N smoobrish BTIODE smecde wYRe, D0LOTIY, BeLd.

State whether the following are agricultural income or not.
(a) TRP BB VYN, TRNPTO0T T SO,
Income from sale of flowers and Creepers.
(b)  TOERNTYIT FFHONT FAMWOWOT THT S0,
Income from agricultural land situated in Punjab.
(c) SIE Tole BT BAIOT T ST
Income from self grown grass.
(d) TBIR dee3 Toon Hed wor W&,
Interest received on loan given to farmer.
(e) @O NBINPOT WAT ST,
Income from Dairy Products.

(f)  SFTo0D BeRTWINYY SABNHF FoTIWOT OB SoLRO3.

Dividend received from Company engaged in agricultural activities.

S. 3¢ OWVFZTIH Sonert T8000 NE, IoTJAWOT Q03edo3zN DBONETT. B[R
2018-19 3¢ TRFTY éme 2/3 3R ] msswmﬁl 20=&FA T 5,08,000 ﬁeémol
TROTTT. QW MRPALICDT, BRwe TROD 9RT 2.t BONR LETDR 2023303
6@0&530&\ FOTIELBOND.

Mr. Arun is getting a pension of ¥ 8000 p.m. from a Company. During the

previous year 2018-19 he got his 2/3 pension commuted and received
X 5,08,000. Calculate the total taxable pension, if he also receives gratuity.
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6. B3 IPNT QRTNPoT 2019-20 3¢ 38 ?MF% WIS BRACL TOXNFT 533’53@5350 50(’,@3&;@&6

From the following information, compute net annual value of I—Iouse property
for the assessment year 2019-20.

(a) TPOTRLOD a“):?@@@ - % 1,00,000
Municipal Value - ¥ 1,00,000
(b) T0DTT R 55’005 - ¥ 1,50,000
Fair Rental Value - ¥ 1,50,000
(c) Sxen worn @ sonert - T 18,000
Actual Rent - ¥ 18,000 p.m.
(d) QEFHBPT kR - T 1,20,000
Standard Rent - ¥ 1,20,000
RO ONPN PR TRRGNDPRY.  IPIFD BT TTILFOD 301
¥20,000 Torie wBRmT (¥808°) 363 TooTLm e’oﬁcmo 35,000 nepNTHET.

DRLUINT AR 2O wde’m@ém wad’ Q3.

Rent not recovered for 2 months Mumc_ipal taxes paid by the owner
T 20,000 and paid by the tenant ¥ 5,000. All conditions required are
satisfied with respect to unrealised rent.

2e9n - & / SECTION - C
9NT IRTrRece 3 TJAOR 3ok, TS TR 14 ©osnh. 3x14=42

= i
Answer any 3 of the following questions. Each question carries 14 marks.

7. SC3N0T TeRTTHD WBOoNERdT XYZ 30TA0D emdraeﬁoﬂaoﬁmo 2019-203¢ 303X F%
OTITY B3 FYBOR m&emm zodﬁfamd

Mr. Praveen is an Employee of XYZ Ltd. at Bangalore. He furnishes the
following information for the Assessment Year 2019-20.

(a) =R FZesx T 8,000 oner.
Basic Salary ¥ 8,000 p.m.
(b) =08 2,335 gonent T6,000 e X 1,000 ned SOV 3T 6@2&36% DONESTT)N)

Dearness Allowance ¥ 6,000 p.m. (X 1,000 enters into all retirement
benefits)

(c) T Sapkapks z;éé VpEL [T woe;@ﬁ 2o T 350 nsh.
Education allowance for 2 children at ¥ 350 p.m. per child.

(d) DS AR 2, sonen T 1600 Nd. HTT ©TH TBERT @ RN
gonen T 3 000 ne.

House Rent Allowance ¥ 1600 p.m. but Actual Rent paid by him is
< 3,000 p.m.

(€) HeIIT 14% TR ARH Tone BR/T FoB/AON RPF R BOSTODIZ), SNelaplel
He and Company contribute 14% of salary towards RPF.

P.T.O.
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{f) RPFI et o 08 15% SN,
Interest on RPF was 15% P.a.

(g) TOJAOIN BeodnEB TReH'T ©w0od 307 T 6,000 1YY TIAS 38 3on
< 3,000 msm TORSAT.

Company pa1d X 6,000 towards income tax and ¥ 3,000 towards
professional tax of Mr. Praveen.

(h) Q0B Sons ROWFD, BRETT SN JeBRNT.
He received bonus equals to 2 months salary.
(i) @y DI WTRHEVVONT [T B3, oo T400 NEONTIT.
Children hostel allowance for 2 children @ ¥ 400 per child, per month.

30N _RE 2019- 20':? eﬂSOdommaoé QRT 3NN wSTRDT 3633 eﬁmodowsi:
FOTBOND.

Compute the taxable salary of Mr. Praveen for the Assessment Year 20 19-20.

8. 30303 ©OTHITID & 8980803 2019-20 Se SRFE, IR STVONTD, VERTT.
83 30 ww‘?é FPNS ROTBENOR 9= 283 eﬂwaodowdo ﬁocéaao@oaa@

Mr. Avmash furnishes the followmg 1nf0rmat10n of income for the
AY 2019-20. Find out his total income if his Residential status is

(a) T TTTED QRACIRNTT,
Ordinary Resident
(b) =D WTTOTD QWRACIRNT T,
Not-ordinary Resident
(c) ©TD ®ATR 500 8e01TINT T,
Non-Resident Indian -
(i) S00E,[YI FITTHOT 20T ©weod - T 1,00,000.
Income from business from Mumbai - ¥ 1,00,000.

(i1) USA 0500003 2008 @z % 50,000 nish. =33 WRIRTR) LTI
QONOER @@3(3

Profit from business in USA controlled from India - Z 50,000.

(1ii) RTRATYIE I SRWOT 20T BwOH T 50,000 RLd RTITQ0de
Nfﬁﬁumﬂd

Income from House property in Japan received there ¥ 50,000.
(iv) %o08TYS WRIRTOOT 20T S0, VOTBI IY ALBORCRNG T 30,000.

Income from business in India, but received in London 30,000.
(v) USASQ mQAT Aedron ARlefcIald) ALFOAT Mowe ¥ 70,000.

Salary received in India for services rendered in USA ¥ 70,000
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(vi) ZoT3ROT Q0N0EF OB $B3eQ030DOT  WOT  WIRTL oY
Z 30,000 (1/3 B&), LRTBTY %ﬁeﬁaﬁmﬁd).
Profits from business in Malaysia controlled from India (1/3
received in India) ¥ 30,000.
(vil) 3ORR W¥BET IO IRAI A CIADICN NIV &;363%& 3000, Z 8,000.
Past untaxed income brought into India T 8,000.
(viii) Bede BOTRACWOT Egﬁeﬁaﬁod @03 T 5,000.
Dividend received from a domestic Company % 5,000.
(ix) SBeTRITY NPT T&A 353003 ¥ 25,000.
Agricultural income earned in Nepal ¥ 25,000.
(x) @028 FeHedod S.B. 530008 NPT wg X 3,000.
Interest earned on Post Office Savings Bank A/C ¥ 3,000.
(xi) S0RRN FOTAOD ﬂméawemf‘ébocﬁ neas wi X 25,000.
Interest received on Private Company Securities ¥ 25,000.
(xii) 3OTOWOT BT TRTTY 2007 Bogds ¥ 30,000.
Gift in cash from father ¥ 30,000.

9. 50N 3cNTTHD BoNARDIY 3 DBAIR, BRODTY, VT, BAFTREE RN

3R8TR0.

DFONE HS-A | =R-B HR-C
mdod:md ARIEIA 1,80,0001 1,50,000 1,20,000
TNTRLION 3’35906 1,50,000 | 2,00,000 1,00,000
Fmmos wan (T 30neR) 20,000 15,000| 25,000
30D vTodRen (BJ0EF0T) wORTYN 3e3ed | SORTYN
0Bed N 10,000 - 1 40,000
33RO DWEND 20,000/ 5,000 -
0T O WE,

(a) QTP ERTYN 1,00,000 - -

(b) Rg BN - 60,000 :

(c) 3 dOTeonemN : - 10,000

THToRS0D 301t TR IPOT 10% SNHIT. DHI-AT TTRLN BorioRy, ROTe
TORSATRT. BT <$33-B Tonn DI-C 3 XTRLe SONNTI, SRR TIT (L3508
TRWEITR. H3-C 030 2 donsd wodosTnie VP,

2019-20 e 301 IRFF SecIng BT RS SRONOT W STRODT, BOTERBOWO.

P.T.O.
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Mr. Shekhar is the owner of 3 house properties in Bengaluru and let out all
the houses throughout the year.

Particulars House-A House-B House-C
Fair Rent 1,80,000 1,50,000 1,20,000
Municipal Valuation 1,50,000 2,00,000 1,00,000
Actual Rent (Per month) 20,000 15,000 25,000
Use by tenant Residential Office | Residential
Repair charges 10,000 - 40,000
Collection charges 20,000 5,000 -
Interest on loan

(a) For construction 1,00,000 - -

(b) For marriage of daughter - 60,000 -

(c) For Repairs of house property - - 10,000

Municipal tax is 10% of Municipal Valuation. Municipal tax of House-A was
paid by the owner but the Municipal taxes of House-B and House-C were
paid by the tenant. The House-C was remained vacant for 2 months.

Compute the Income from House property of Mr. Shekhar for the AY 2019-20.

10. 300303 TOCTTID &QSMGSQ T FPTOB VRV VINY BPITTINETT. e.,cﬁﬁ
ROWORAT AWONS T8 FYTOWOS3S.
DTOR Hd-1 He-1I evo i § § |
TONET ﬁém SRR 24,000 18,000 -
VOB BRODTY, LVTCIRENTES N OBR WI| wekn T Jo' T
DOFFRPS war 18,000 12,000 NIL
TNTRLTD 55'9623 16,000 14,000 35,600
ZTHLe 30N (VTR =3°0.3 10%)
& 1,600 700 3,960

BOCT TR TOWEIT TNTRT 30N
CORNRTOON TRFSAT TNV 301 NIL 700 NIL
OZedNL 1,000 500 2,000
50O IO 2 8on% NIL NIL
NS 0TeOMON BRRT TOT O &)% 800 600 2,000
aoﬁodfaowéﬁr 2015-16 39 B[RS

’ 4,000 NIL NIL
RN TS IRFTY TRRSOWNB

2019-203¢ 301t W3F g Be. BOCTTHT BORRLITT 2D BTRONTR, FOBWE&REWD.
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Mr. Harish is the owner of following three House properties in Mysore. The
details relating to which are as follows :

11.

7

year for the first house

Particulars House-I | House-II | House-III
Actual Rent P.a. 24,000 18,000 -
Purpose of use of House Property LOP LOP SOP
Standard Rent 18,000 12,000 NIL
Municipal Value 16,000 14,000 35,600
‘g 5
v R BT B B
Municipal tax paid by the tenant NIL 700 NIL
Repairs 1,000 500 2,000
Vacancy Period 2 months NIL NIL
Interest on loan for repairing house 800 600 2,000
Unrealised rent allowed in the
year 2015-16 recovered during the 4,000 NIL NIL

GN-342

Compute the taxable Income from House property of Mr. Harish for the

Assessment Year 2019-20.

%0TRAMY” VXD Dotin’, BBIoD NRRLNBRT Jeahd FDTITITH 31-03-2019
wmmé@%é FYBOR e:smodm@éaai moﬁcb@gd.

Smt. Savita, an employee of Hindustan lever Ltd. Delhi received the following
incomes during the year ending 31-03-2019. -

(a) 31-08-2018 T =[TNw R B33 onenrt T 12,000 ﬁ%ﬁdo%d. 53390 ClJlela

mom; gonen T 12,500 SN,

Basic Salary upto 31-08-2018 ¥ 12,000 p.m. and there afterwards

< 12,500 p.m.
(b) 2083 mowe Woars T 30,000
Dearness pay < 30,000 P.a.

(c) =8 3,33"5 oaFs T 15,000 (BTX, VB8 ABOBNRYA maﬁﬁxmm@@@)

Dearness allowance ¥ 15,000 P.a (it does not enter into retirement

benefits)

P.T.O.
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(d) =gy SNapkADES 38 T 250 T8 3onoR 2,00 EHOQR,
Children Education allowance ¥ 250 p.m. for one child.
(e) degtdé&wdo da;p DTRHE T 21,500 (8593N wﬁ@oﬁo@j 236300635001 TBODSROWI)

Reimbursement of Medical Expenses ¥ 21,500 (Treatment was taken in
Private hospital).
(f) S0 ALTTHOR BBOOHS AR B&3 Sep

™ ™M

¥80,000 n¢ wdion, WRSH33.)

W, LBNIOINT (0TI TOXES

Smt. Savita has been provided with rent free flat at Delhj (Rent paid by
the Company ¥ 80,000 p.a)

(8) 207 P30 Tre wRRLSS PIodeRH. I LONIOINT. B8o3we)one

=

eonen T 700 i ?do&)%*dmol madé?d@'amgd.

Facility of ﬁratchman and cook provided, each of whom is paid X 700 p.m
as Salary.

(h) 0@ T&3 mwﬁ&% n@eeodnen w::’gori%*abcz ORI JeBNS T 1,20,000
(PO INNEROB H003 1-4-2018 TR & DJOTTOD B BT ToOROR
SBI 12% O&) wmoars 2o, WEATT).

Interest free loan for purchasing home appliances ¥ 1,20,000 (Date of
loan borrowed 1-4-2018 and assume SBI lending rate for similar loan
on 1-4-2018 @ 12% P.a).

2019-205¢ IR S0 F0TTRT Fowes STo0DTJI, AFFOR. SEOIN SoReR T
200 e ) ét?)ﬁodosopl mw\%mgm&)@om DA

Determine salary income of Smt. Savita for the Assessment Year
2019-20 assuming that she paid X 200 p.m. as professional tax.

-00o0 -



